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1. Financial Highlights (from April 1, 2014 to December 31, 2014)
(1)Consolidated Operating Results

(%: Changes from previous fiscal year)

Ordinary Income Ordinary Profit Net Income
Third quarter ¥Million % ¥Million % ¥Million %
Ended December 31, 2014 73,054 (11.6) 19,323 (18.0) 12,328 (45.4)
Ended December 31, 2013 82,685 10.6 23,588 39.9 22,603 61.2

(Note) Comprehensive Income Third quarter of FY2014: ¥34,300 million [53.0%]  Third quarter of FY2013: ¥22,415 million [70.8%]

Net Income per | Net Income per

Share Share (Diluted)

Third quarter ¥ ¥
Ended December 31, 2014 36.99 —
Ended December 31, 2013 79.78 —

(Note) 1. On October 19, 2013, the Company split its common stock at a ratio of 100 shares to one common share. Therefore, net income
per share has been calculated assuming that the stock split was made at the beginning of the year ended March 31,2014.

2. Since net income available to common shareholders does not decrease as a result of dilution, diluted net income per share ended
December 31, 2014 is not shown.

Listed on the First Section of the Tokyo Stock Exchange on December 19, 2013, diluted net income per share is calculated by deeming
the average closing price in the period from the listing to the end of third quarter as the average market price for the first nine months o
FY2013. As a result of dilution, net income available to common shareholders does not decrease , so diluted net income per share for the
third quarter, ended December 31, 2013, is not shown.

(2)Consolidated Financial Conditions

Capital Assets to
Total Assets Net Assets Total Assets
Third quarter ¥Million ¥Million %
Ended December 31, 2014 5,945,379 277,458 4.6
Fiscal year 2013 5,612,355 241,135 4.2

(Reference) Capital assets

Third quarter of FY2014: ¥277,458million

Fiscal year 2013: ¥241,135 million

(Note) 1.“Capital assets to total assets” represents (“Net assets”“Subscription rights to shares”-“Minority interests”)/ “Total assets” at fiscal year-end.

2. Cash Dividends for Shareholders
Cash Dividends per Share
Endof 1Q | Endof2Q | Endof 3Q | End of FY Annual
Fiscal year ¥ ¥ ¥ ¥ ¥
Ended March 31, 2014 — 0.00 — 4.00 4.00
Ending March 31, 2015 — 4.50 —
Ending March 31, 2015(Forecast) 4.50 9.00

(Note) Revisions of released cash dividend forecasts : No

3. Consolidated Earnings Forecasts for Fiscal year 2014, ending March 31, 2015

(%: Changes from corresponding period of previous fiscal year)

Ordinary Income Ordinary Profit Net Income Net Income per Share
¥Million % ¥Million % ¥Million % ¥
Fiscal Year
Ending March 31, 2015 96,000 | (11.1) 21,000 | (25.7) 17,000 | (30.0) 51.01

(Note) Revisions of released consolidated earnings forecasts : No


http://www.ashikaga-hd.co.jp/

*Notes
(1) Material changes in consolidated subsidiaries during the period (changes in specific subsidiaries
accompanied by changes in scope of consolidation): No
(2) Changes in accounting principles, accounting estimates and restatement
(D Changes in accounting principles in accordance with changes in accounting standard, etc.: Yes
@ Other changes in accounting principles: No
® Changes in accounting estimates: No
@ Restatement: No
(8) Number of issued shares (common stock)
(D Number of issued shares (including treasury stock):
December 31, 2014 333,250,000 shares March 31, 2014 333,250,000 shares
@ Number of treasury stock:

December 31, 2014 — shares March 31, 2014 — shares
@ Average number of shares:

For the nine months ended December 31, 2014 333,250,000shares

For the nine months ended December 31, 2013 272,800,000shares

(Note) The company split its common stock at a ratio of 100 shares to one common share on October 19, 2013, but the total shares
in issue are calculated assuming that the split had occurred at the beginning of the fiscal year ended March 31, 2014.

Statement relating to the status of the audit procedures

Even though this quarterly report is not subject to the audit procedures, which are based on the Financial
Instruments and Exchange Law, the audit procedures are finished at the time of release of these financial
statements.

Explanation for proper use of forecasts and other notes
The above forecasts are based on information, which is presently available and certain assumptions which are
considered to be reasonable. Actual results may differ from those forecasts depending on various future factors.
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I Quarterly Consolidated Financial Information

1. Quarterly Consolidated Balance Sheet [Ashikaga Holdings Co., Ltd.]

(Millions of yen)
As of March 31, As of December

Item (Japanese) 2014 31,2014
Assets (BEDED)
Cash and due from banks L] & bi:| I+ & 344,369 346,560
Call loans and bills bought I—)LE—2RUEBEAFHE 1,520 145,548
Monetary claims bought E A & # B # 8,180 7,891
Trading account securities m s A M B F 4,266 4,176
Securities 5 il H % 1,176,469 1,222,656
Loans and bills discounted g H ik 3,958,083 4,090,139
Foreign exchanges A E3| A B 5,969 7,182
Other assets z ) b & 3 20,307 26,433
Tangible fixed assets H B B T B B 23,378 23,844
Intangible fixed assets /& O B T B K 93,141 87,569
Asset for retirement benefits BB B FICEKE B EE 3,357 9,606
Deferred tax assets B OE B O B OE 2,027 129
Customers' liabilities for acceptances and guarantees X 3 & # &K & 15,333 15,148
Allowance for loan losses g el 3 £ il (44,051) (41,507)
Total Assets ¥ E o #® & ® 5,612,355 5,945,379
Liabilities (BREDED)
Deposits T8 & 4,943,137 5,031,710
Negotiable certificates of deposit E & i b:| & 171,040 264,290
Call money and bills sold I—LLIF*F—RUFZTEF® 6,175 15,786
Payables under securities lending transactions BHEEREMSIZTAERSE 5,965 84,159
Borrowed money & B & 180,644 192,590
Foreign Exchanges A E3| A B 763 427
Other liabilities z D fth =1 & 43,022 51,257
Provision for directors' bonuses % B B 5 5 &4 =# 48 36
Liabilities for retirement benefits E BB MFICHK D & E 2,779 —
Provision for directors' retirement benefits B RBEYS A S 189 244
Provision for reimbursement of deposits EERESILREXS 22 1,606 765
Provision for contingent loss B % 8 % 5 & £ 424 450
Provision for point card certificates R 4 v + 5 #H £ 88 74
Deferred tax liabilities e E B O£ B F — 10,979
Acceptances and guarantees 53 h 7 B 15,333 15,148
Total liabilities a8 & o & & & 5,371,220 5,667,920
Net Assets (BEE EDE)
Capital stock & K & 117,495 117,495
Capital surplus & PN £ EN ik 29,025 29,025
Retained earnings F i # S & 75,375 89,726
Total shareholders’ equity ® £ & X & Ft 221,896 236,247
Unrealized gains on available-for-sale securities TOMEMMEFFMELEE 20,230 42,538
Deferred gains (losses) on hedges ®E ~ v U B &% (30) (790)
Defined retirement benefit plan BRAMICHRIFAEREEE (960) (536)
Total accumulated other comprehensive income oD TIEFIERFESH 19,239 41,211
Total equity # ' E o B & & 241,135 277,458
Total liabilities and equity AEMRUMSEEOH AR 5,612,355 5,945,379

(Note) Figures are rounded down to the nearest million.



2. Quarterly Consolidated Statement of Income and Consolidated Statements of
Comprehensive Income [Ashikaga Holdings Co., Ltd.]

(1)Quarterly Consolidated Statement of Income

(Millions of yen)

For the nine

For the nine

Item (Japanese) months ended months ended
Dec.31,2013 Dec.31,2014

Ordinary income ® H Iy i 82,685 73,054
Interest income & £ E H W & 52,688 53,506
Interest on loans and discounts = H & F 2 43,427 42,883
Interest and dividends on securities Al EEHFAEE L& 8,898 10,085
Fees and commissions & ¥ B 5 F I #® 15,704 16,373
Other ordinary income z 0O X B IR O#® 3,250 1,093
Other income z O i 8B E R K 11,041 2,080
Ordinary expenses 7 W B ;| 59,096 53,730
Interest expenses & &© $#H ZE= E H 3,623 3,648
Interest on deposits bi:| & Fl 2 1,916 1,774
Fees and commissions payments % #% W 51 & & H 4,400 4,680
Other business expenses z O fh ¥ B E A 1,428 84
General and administrative expenses =) E 3 1% & 43,526 42,718
Other operating expenses z O fh B B E A 6,119 2,598
Ordinary profit ® W F i 23,588 5,654
Extraordinary income 5 Al F i 0 16
Gains on disposal of non-current assets B £ & E & & # 0 16
Extraordinary losses 5 Al B e 281 19
Losses on disposal of non-current assets B £ B E & »H # 21 19
Impairment loss i 8 B e 16 —
Extra retirement payments = B B 57 & 243 —
Income before income taxes and minority interests BeEHEMMmEHMALE 23,307 19,320
Income taxes-current EABR.ERBRUVEER 1,946 8,675
Income taxes-deferred = ON B %X A OB & (1,242) (1,682)
Total income taxes EF AN B % & #t 704 6,992
Income before minority interests DR R TR AT L A A 22,603 12,328
Net income ¥ B # F f# 22,603 12,328

(Note) Figures are rounded down to the nearest million.

(2)Quarterly Consolidated Statement of Comprehensive Income

(Millions of yen)

For the nine

For the nine

Item (Japanese) months ended months ended
Dec.31,2013  Dec.31,2014

Income before minority interests DB E RIS IR AT I H IR I 22,603 12,328

Other comprehensive income 0O oA F O OE (188) 21,972

Unrealized gains on available-for-sale securities TOMBMAFFMELRES (649) 22,308

Deferred gains (losses) on hedges ‘' OE AN v T B R 460 (759)

Defined retirement benefit plan BREBHAAICEHRDHEEE — 423

Comprehensive income ¥ #H a & 3 #&#f 22,415 34,300
Comprehensive income attributable to owners of the parent H&Ett#kEIZFRSEELAIFEFE 22,415

Comprehensive income attributable to minority interests

(Note) Figures are rounded down to the nearest million.

DEKREITRIMFHATERN R

34,300



3. Note for the Assumption of Going Concern

Not applicable.

4. Note for Material Changes in Shareholders' Equity

(Millions of yen)

Shareholders’ equity

Retained Total
Capital stock | Capital surplus . shareholders’
earnings .
equity
BEER
5 BER Fl#E HEER
R P fine -
Bal.ance at the beginning of current " 1 - 5 = 117.495 29,025 75,375 291,896
period
Cumulative effect of an accounting SHAHDERIZKDETE B B
changes # -7 - ] 4,855 4,855
Balance at the beginning of current SHAHDOEEE RIELT-
period reflected accounting changes |& #1 & B & 117,495 29,025 80,230 226,751
: . . L3N HE R A A
Changes of items during the period *ETCOEEE (R
Cash dividends Hox & 0 —~ - (2,832) (2,832)
[} El
Net income EHIMR K (RE) — — 12,328 12,328
Total changes of items during current |45 3P0 34 858 &< =+ 2ARS _ _ 9.495 9.495
period RETOHEHEE (REH) &5 ’ ’
L apD A Bt s
Balance at the end of current period 2%3 :F"Hyf"n REH E:j 117,495 29,025 89,726 236,247
=]




I Financial Data for the Third Quarter of Fiscal Year 2014 ending March 31, 2015

1. Income Status [The Ashikaga Bank, Ltd. (Non-consolidated basis) ]

(Millions of yen)

3rd quarter 3rd quarter| (Reference)
(Japanese) of FY2014 of FY2013 | FY2013
A (A)-(B) ®
Gross business profit ¥ B #H M #& 60,645 311 60,334 79,990
Net interest income & & Fl = 49,055 793 48,261 63,858
Net fees and commissions #% % W 51 F F # 10,711 322 10,389 14,348
Net other business income 0 M ¥ B R &% 878 (804) 1,682 1,783
( Gains (losses) on bonds ) GHEREE®ESER) 486 (887 1,373 1,379
Expenses BRE(BRCEBEBUESD) 36,211 (694) 36,905 48,978
Personnel expenses A # = 19,375 (259) 19,634 26,672
Non-personnel expenses " # & 14,911 (439) 15,350 20,114
Taxes & & 1,924 4 1,919 2,191
Core net business income = - 23,947 1,892 22,055 29,631
Net business income (before general allowance for loan losses) [ & % #F # 2% 24,434 1,005 23,429 31,011
Net transfer to general allowance for loan losses DO|—MERSILEBRAED — (1,876) 1,876 3,697
Net business income (after general allowance for loan losses) E3 % il o 24,434 2,881 21,553 27,314
Net non-recurrent gains (losses) 5 i 8 f (75) (7,452) 7,376 8,110
Gains (losses) on stocks 565 #% X B % #E K 462 (9,390) 9,852 12,333
Disposal of non-performing loans @I5bABREEWNEZEQ 1,318 (1,941) 3,260 5,330
Reversal of allowance for loan losses @ 5DLEEEILERAKOQ 59 59 — —
Recoveries of written-off claims @ PBLENBERIED 471 (796) 1,267 1,623
Ordinary profit fi23 w Fl o 24,358 (4,571) 28,929 35,425
Extraordinary income(loss) % Al # # 0 296 (296) (423)
Income before income taxes Fi 51 BT PH 3 2 (4 5) S0 7 2% 24,358 (4,274) 28,633 35,002
Income taxes-current EABRERBRRUEER 8,325 6,768 1,556 2,158
Income taxes-deferred ExOAN B O% A OB & (1,957) (505) (1,451) 663
Net Income FH (L) MR 17,990 (10,537) 28,528 32,180
[Credit related costs (D+@—@—®) [sEmRRR (0+@-0-0)] 787 (3,080 3868  7.404]

(Note) Core net business income = Net business income (before general allowances for loan losses) —Gains (losses) on bonds

2. Income Status [Ashikaga Holdings Co., Ltd. (Consolidated basis) ]

(Millions of yen)

3rd quarter 3rd quarter| (Forecast) | (Reference)
(Japanese) of FY2014 of FY2013 | FY2014 FY2013
A A)-B) (B
Consolidated gross profit E O M M & 62,560 367 62,192 82,366
Net interest income & & Fl o 49,858 792 49,065 64,832
Net fees and commissions ® # W 5 F F & 11,693 389 11,304 15,558
Net other business income T O fth E B O & 1,009 (813) 1,822 1,975
General and administrative expenses = * % & 42,718 (807) 43,526 57,547
Write-off and reserve expenses of loans DR ENI XERD 2,347 (3,356) 5,703 9,492
Reversal of allowance for loan losses @ BEE HEREARQ — — — —
Recovery of written off claims @ [1& #0 & # W i1 & Q) 475 (798) 1,273 1,631
Gains (losses) on stocks % X 5 B KR B # 462 (8,753) 9,215 11,179
Others z 0] it 890 754 136 133
Ordinary profit iz = Fil o 19,323 (4,264) 23,588 21,000 28,271
Extraordinary income(losses) % il # #® (3) 277 (280) (349)
Income before income taxes B S SRR IO 5 (4 ) SR 2% 19,320 (3,987) 23,307 27,921
Income taxes-current EABERBRRUEER 8,675 6,728 1,946 2,708
Income taxes-deferred = OAN B O% B OB O# (1,682) (440) (1,242) 898
Income before minority interests DH ik E R TERTIE A (A8 BRI 2 12,328] (10,275) 22,603 24,314
Net Income FOH (% H) M Al AR 12,328] (10,275) 22,603 17,000 24,314
(Note) Consolidated gross business profit=(Interest income —Interest expenses)+(Fees and commissions income — Fees and commissions
expenses)+(Trading income —Trading expenses)+(Other business income —Other business expenses)
G¥) EHAMNE=(ELERANRE-ELAZEER) + (RBNGISNE—BBIGISER) + FEIMEIIE—FE!MEIER) + (ZOfhEHINE
—ZOthEBER)
[Credit related costs (D—@—®) | seErER (@O-@-Q) | 1,871  (2,559)] 4,430 _— | 7,860]




3. Gains and Losses on Securities

[The Ashikaga Bank, Ltd. (Non-consolidated basis)]

(Millions of yen)

3rd quarter 3rd quarter| (Reference)
(Japanese) of FY2014 of FY2013 | FY2013
A) A)-B) (B)

Gains (losses) on bonds (Government bonds, etc.) EEEESBREGHER) 486 (887) 1,373 1,379
Gains on sales 58 N = 486 (2,213) 2,699 2,706
Gains on redemption & = = — — — —
Losses on sales 5t # 8 0 (1,326) 1,326 1,326
Losses on redemption & 2 i) — — — —
Write-offs £ bl — — — -

Gains (losses) on stocks, etc. BMAEEXEBHER) 462 (9,390) 9,852 12,333
Gains on sales 55 El i 505] (9,437 9,942 12,424
Losses on sales 5t EAll il — (89) 89 89
Write-offs & El 43 42 0 0

4. Disclosed Claims under the Financial Revitalization Law

[The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Billions of yen)
As of Dec. As of Sept.

(Japanese) 31,2014 30, 2014

(A) (A-B) (B)

Bankrupt and substantially bankrupt claims WEREBERVINLICET HEE 6.5 (1.8 8.3

Doubtful claims fElRfEE 73.2 1.5 71.6

Claims requiring supervision BEEIEE 21.1 (3.6) 24.8

Subtotal (A) I E (A 100.8 (3.9) 104.8

Normal claims EEEE 4,098.6 83.3 4,015.2

Total (B) & i B 4,199.5 79.4|  4,120.1

%ﬁ‘fﬁﬁ;ﬁi‘f?ﬁj&alg ﬁ?gfr the Financial LMBALERTEELE (A6) 2.40%|  ©14%)|  2.54%

5. Capital Adequacy Ratio (Domestic Standard)

[Ashikaga Holdings Co., Ltd.(Consolidated basis)] (Billions of yen)

As of Dec. As of Sept.
(Japanese) 31,2014 30, 2014
(A) (A-B) (B)

Capital adequacy ratio (®+®) E] = & ES e Ed 8.66%| (0.16%) 8.82%

Basic Core capital @O 27 & KI5 E B IHEB 335.9 3.8 332.0

Adjustment Core capital @ 27 & KIZC KR A ¥ BB 83.7 (1.5) 85.2

Capital ® (D—©@) E] =) & X D) | 252.1 5.4 246.7

Total risk weighted assets @ ) Ry -7 2y b FE D §E| 2,908.8 112.2 2,796.5

Minimum capital requirements (@ X 4%) % E B © & & o 116.3 4.4 111.8

[The Ashikaga Bank, Ltd.(Non-Consolidated basis)] (Billions of yen)

As of Dec. As of Sept.
(Japanese) 31,2014 30, 2014
(A) (A-B) (B)

Capital adequacy ratio (®+®) E] = & ES e Ed 8.93%] (0.14%) 9.07%

Basic Core capital @O 27 & KI5 E B IEB 262.9 5.9 257.0

Adjustment Core capital @ 27 &KX IT &k 5 H ¥ mEEHA — — —

Capital ® (D—©) E] =) & x D) | 262.9 5.9 257.0

Total risk weighted assets @ J R Y -7 v k% 0 #E 29445 112.1]  2,832.4

Minimum capital requirements (@ X 4%) % E B © & & 0o 117.7 4.4 113.2




6. Unrealized Valuation Gains (Losses) on Other Securities (available-for-sale securities)

[Ashikaga Holdings Co., Ltd. (Consolidated basis)] (Billions of yen)
As of Dec. 31, 2014 As of Sept. 30, 2014
Unrealized valuation gains Unrealized valuation gains
Book  [(j0sses) Book | (1osses)
value Gains | Losses value Gains | Losses
(Oth.er Securities | 2 iz | 11236 63.8 65.6 17 1,103.3 415 430 15
available-for-sale)
Stocks L 53.8 31.9 32.7 0.8 46.3 24.4 25.4 1.0
Bonds B% 797.2 19.1 19.3 0.1 823.7 11.2 11.4 0.2
Others ZNDith 272.5 12.8 13.5 0.7 233.2 5.8 6.1 0.3

(Note) Unrealized valuation gains (losses) are the difference between book value and the acquisition cost.

[ Heldtomatwity | #HEEEM | 96.7| 10.7 10.7] — | 97.7 8.7| 8.7(—
[The Ashikaga Bank, Ltd. (Non-consolidated basis)] (Billions of yen)
As of Dec. 31, 2014 As of Sept. 30, 2014
Unrealized valuation gains Unrealized valuation gains
Book  [(j0sses) Book | (1osses)
value Gains | Losses value Gains | Losses
(Oth.er Securities | 2 ¢ ilzEs | 1,123.5 67.4 68.4 09| 1,103.2 451 457 0.5
available-for-sale)
Stocks L 53.7 35.5 35.5 0.0 46.2 28.0 28.0 0.0
Bonds B% 797.2 19.1 19.3 0.1 823.7 11.2 11.4 0.2
Others Z0Dith 272.5 12.8 13.5 0.7 233.2 5.8 6.1 0.3

(Note) Unrealized valuation gains (losses) are the difference between book value and the acquisition cost.
Unrealized valuation gains (losses) on held-to-maturity securities are same amount as Ashikaga Holdings Co.,Ltd.(consolidated
basis).



7. Status of Loans, Deposits and Assets under custody
[The Ashikaga Bank, Ltd. (Non-consolidated basis) ]

(1) Outstanding Balance of loans

(Billions of yen)

As of Dec. 31, As of Dec. 31,|]As of Sept.
(Japanese) 2014 2013 30, 2014
A) (A-B) (B)

Loans (Term-end balance) B dH £ (X B ) 4,134.1 201.5 3,932.5 4,057.7
Government / Local government (5 & E - #h 2 K [ [+ 490.8 18.7 472.0 480.4
Consumer loans S HE&ERQD — 1,548.7 129.1 1,419.5 1,515.7

Housing loans FEo—v 1,512.5 124.7 1,387.8 1,480.9
Other loans oA —> 36.1 4.3 31.7 34.7
(2) Loans to small-and-medium-sized enterprises
(Billions of yen)
As of Dec. 31, As of Dec. 31,|]As of Sept.
(Japanese) 2014 2013 30, 2014
A) (A-B) (B)

Loans to small and mediumsized | ) 0w o m)| 20870 1887 27982 29274

enterprises (Term-end balance)

Ratio of small and medium-sized . _

. N EEEHEE (%) 72.25% 1.10% 71.15% 72.14%
enterprises loans

(3) Outstanding Balance of Deposits

(Billions of yen)
As of Dec. 31, As of Dec. 31,|]As of Sept.
(Japanese) 2014 2013 30, 2014
A) (A-B) (B)

Deposits (Term-end balance) B £ (X B ) 5,051.3 152.4 4,898.8 4,916.8
Individual customers 5 5 @ AN E O£ 3,608.3 125.6 3,482.6 3,475.1
Corporate 5 b E AN A 2 1,184.6 31.2 1,1563.3 1,169.8
Public sector S5 b i N K TEE 222.2 0.8 223.1 228.8

Negotiable Certificate of Deposit EOE % T O# 319.2 45.3 273.9 274.8

(4) Outstanding Balance of Assets under custody

(Billions of yen)
As of Dec. 31, As of Dec. 31,|]As of Sept.
(Japanese) 2014 2013 30, 2014
A) (A-B) (B)

Assets under custody B AN B YV & E 702.5 8.6 693.9 710.0
Investment trusts ¥ & & &# 319.0 46.5 272.5 304.1
Public bonds EHF (FER—R) 102.8 (50.2) 153.1 125.8
Insurance % RIE X 280.7 12.4 268.3 279.9

(Note) Insurance = personal annuity insurance + whole life insurance + educational endowment insurance
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