MEBUKI NEW YORK REPORT Vol.29

-~

U

X
DSE=2—F—LF—p

/

2021 4 AE
| |
O [ RAELAR—R) REIZHETAHBEIOF IO F BRI+ - - - - 0 0 - P.1
S INNSATYTAYHDOREE—)L = = = =+ v 0 o v v s s 0 0 e e e P. 3
O [ RER—45y bLR—F (BH)] = = = = = ¢ = s s v e s e e e e e e e P. 4
& T et — ) I T T R I P.5

EBERIT 1 —3I—VEHEESEHA
712 Fifth Avenue 8™ FL

TEL : +1-347-686-8420
E-mail : newyork@joyobank. co. jp

\ )

ALUR—FORBIZOEEL TR, HTDEBRLBLIENSOFERITESVTHERLTEYETH, 2D
EfEtE, EHEMZRIATIILDOTEHY FtA. ERMISERL, S5L. BBELOMEELELESIND
BRIEF. TRTLOEMRICTERSZEVETISBBOELET .

5% - BBRATEEEE

@ ummsT | W] TFIRT | MEBUKI



RELFR—F

— REIZHTFAHEIO0FII/FUEBRR -

B = v F ORGSR % Th 2 KIETIX, WEE 12 A 14 RIZU 7 F BRI BsG
SHVTLER, A T U HBHER KOS INTEEO b R EA THET,

1. RKEDD Y FoEERKR

U7 F o SetEE & BT S KETITHE (4 A 3 BHBE), KB L S5 O
MAETFET LI AL 5,400 T AEZBZTEY, ZOBITHATHEZENTWET, 27
L. KEIFH3ME3 THOALOZALTND2H, EADICED L8 THOEAT
1% 16.63% & 72> TWET,

2. NY MDY FUoEERKR
(1) NY M oofEfztm

NY JNTIIMES 12 A OBFER LA, BEIRIEFE . LERAIRRERBICHEFETHAPB
FOEMRREZET D NE~OEEEZED ., TO%, FlIC L 2 EEEKR 5 OHE
REK>TEELEN, 4 H6 BB 16 Ll LM RIS L o TnET,
(2) NYMICBIFZU 7 F o8 fotEs

NY JNTIEZAVE T 1,000 HEILL EOBFEAIT> TRV, 4 A 3 HEERIZE T 2 HEEIR
DUILLF O L 72po TWnET,

1 [BILA ERERE U7z N5 RN e T LIZ N

6,481,242 A (N AH D 32.5%) 3,968,546 A (JNAH D 19.9%)

(3) FHHERR I A 7= B

NY N CIx RS2 ED 5720, ZNE TR a R v g v —0ML K
Wz, #a, ala=T7 480 ¥—, NEFEEHM, bt ¥ —F0EIFITELE L
TeMERRIC BIAREER R 2 5 E L CE £ LT,

CUNY B DIy RETANMNETHY vy E Y s H— (KD Ry g
ey H—) TiE SUNET s A RO I F U ORNERINTWELEZD, 375
HLIZ, 2z Ttyaryyr oo R Pary 8o sFooEEbithbnT
WET, ELAFEA LD THEMAARETT NY vy Z UHIKOFEF T,
ETNFROU I F U EERTE DL ZANEMN L E T, A EE T e (05
i) LU FroOMEETORRL, HETLIHRZTRTLZL LR ET,

3. S&OHM
PN T UKL, BHER O 100 BT 18R (—H 100 HlE) OfE%E21To HiE%
B, TOBREIXTTICA8 HE (8 AFf)) TERSNE Lz, 7, £ HEEX 100
AT 2 BEICETH & EF o TWET, EMFRICED & ZO_X—XTIEMRICHAE
MHEDIT, HE TICHEMGRENERTELLDRME R L TWET,



ZH LR EEELE LT, NYINTIE, 8 HIZBBZEI A XV MRBNT 4 v b3
AVLREN, 4 BIZIERY) = OABERAEOEED U ¥ —T A4 A MGV EB ST
WET, IHIC4H 1 HUBIZKENRITE ST 2 NY N TOH CRREERE 2 HEE S
. £7-. CDC CRERAHR 2 —) Tk, V7 Fo#faeseT Lz A, kKERO
BEIOBEOKGE, BORBHIARELE OFHRTA RIA 2R LTHET, 2501
TENE I EREIC L > T E VI T T NY Mo E@BEEZED > THLEE
EERBWLT 0L LTS TWET,

~DDF VB REREC~

3831 BICOUFVEREESITTEH UL,

BERBERDIvEYY -« CUH—(d. BERE
vIOHA FOXDBAREDIINY YIS —

T9 (BBEH),

FHESZIDEE O B5D LAIICARIBRICADE. AO
TEIFFHROENEZROOSNF UL, ZCTHFH il 8
RICREIN T\ BBEEFRRBINEE, Trq B9
YOO FVERBEEYI VY Y I VER Y3 >

IVIVRODDFUBREICIRDDIToN. SBFNZNDOL— JE@@?M%&UKO
IWHERE IRV IOF VR I P F—8TY,

EARKICIEIZL DT —ANMNSNTHRD., ZCTEREBIHIOBZZESZITE UL, [FUHIC
AANERERNZTRDOON., BDMPEZFRALEX UL, Z0E. ISEBDEBIE? ). MTEDPL
IWF—=F?) MEREDBRFER? L. TTMETIRILE?] 8E 10 BEBREDERZST

g L./7:0
B2 NDIEEBRT U PICHEESNFI UL ST - XA CRIERIDAERBRENITDIAD 2

A—HRERD RREFEBDEDHOSNTNET, EHBIBIDEEN (HDV\IEEED FBNIE
FOST TG ZRIL. BEREABEICRT UE UL, BERIEOBHEHERTEIET D UE
HERUDEETUL, seRBaN'S RO 3 :B8EE (4 B 21 B). BUBKICK TR
EDIETZERIT, BERiREFESN. BERESTUEHUE,

C<MICERBERICP T I4SFY—Y3a v IEFEDERERTD. HIAVBIDNELLED
AENDTENS, BOLCHERE 15 DREEEIBFICERUUKRFZRDICELBE>TNE
I, OO CAEDIEEARRB U CENSARBOEOICEALNNEUZ, BBICAST, £ETH
557 UCERIEXTICOD o 12EIEHK 45 5 TURE,

MWL TUVEEIRHTIN, BRI TEBEMIICHRNBOXR DSBEH O ZIUAINE, FEFH
VBRRBENSTHERBHDEEATUL. B8R, —RNICIE 1 BELDE 2 OBDEREDT

NBIRMAOAETEDEEOHNTNET,

SOMNER VLK DBARRERETIE, ZIOREINEFESN. ADTORN, RERN
DFGEHFICHBIZO>TNFET, FE. BDRS YT 1« POBAEDD. ZDREHADTRNNIE
BICRLA=XTUZ, DDOFVZDEDDRERHBESDCERNS. TOURZIDADS
WATIODF VERNDN AL —XITEDHSNTNDEDERT UL,

(==2—a—7EHERFHE SR HREC]



NYSA2

— FAUIOXEBE—IIL -—

o ARV p

R, =2a—ad—IMNOBEDOM, =a—Yy—T—
INMZH D RME—NToTEE LT, vy H >
25 IEHT 30 SYF T, KRR 280,000 i 0kypy  EEEEEEE iy |
X% OIESICNZ, VA LT, BRI =2 e
NI, Ur—F—"—20 Ar— g AFd—k ¢
£ b BEUER b Y BT TR 1R
FIETH LD DEEHR & 7> TWET, FEERICR
A =T DOFETLEN, FilanFUA L 2Dk
PP RITHEW—ReE 3 0ME L S 41, 10 A OFBARHCIIHT D =2 — A THIY RiFbiT
WZDTRITR > TNE L, SFTHEKZETED ZLTH-TZDOTTHR, FITADD
D TTT,

s

FTEESNDDITZEDIRESTY, @8ENITINA T3 THEUEOHEREEFR TE 5K
RO, RTAN—E K-S TLEIRTT, BIIIAD &, Ha RSV A T
YW ATV DIED, FEDOAR 2 MK B 2 N E 17z H 23T ) I e > C H BITHES
ZEBRTELEGLHV T, AXF—HOANIIE, AGEHFORVIINTETCWE L,
TNy X AAILENC R D EARRS TETCWAH EITE A, 2O 1FEMANRAE RS Z
EWRotolod, PREAORMS VIO LIRE L TCLENE Lz, AF—TiE~AY
EHNEBMHTONTED, ZEAEDANR LMY EEFEHLTWELE,

FRZIRD > TV DA, BN TIHACKEKHE S WD B
NDU+—H == TP, FIAGEHEZE LI,
N=ZNTIE~vA 2772 LT, LA\ & OIS KUICETIZ
ML A DBEL AONE LTz, 1FRE TTHNITR
WZHEORPSTZDOTTN, B ZDOL ) sz i
LT ENRhololod, NEERERIZHRY £ L, &
WMTU 7 FrEg@EnER, D LT OIDEEIZED DD
L ELEERTELBRMETLE, vy Z b, "AREHRTHITS ZENTEE
o b AICIIKIEEEDOA—T U b TFESN TSR E, A% EFTEIEHOARY hTT,

[=2—a—JBHEBFEER £8 Wik]
3



XKE<T—4vy rLER—F B AH)

O<—4 v HEH

o —— AR =15

hig fi=c= 3A% PIZES R EE
NY47) 32,981.55| 30,932.37| +2,049.18 +6.6%|
Frst FA5VD 13,246.87| 13,192.35 +54.52 +0.4%|
&5 104-EF1EIN 1.74 1.40 +0.34 +23.9%
mE FIL/H 110.72 106.57 +4.15 +3.9%|
a-o/FL 1.17 1.21 A0.03 A2.9%
EHE(WTD 59.16 61.50 A2 34 A3.8%

[=EE)

&5V 1,713.80 1,728.80 A15.00 A0.9%
HFr-Bloomberg

[(%HXHiE] 0. FREVIELER

KR E M SFICIROND BB L2572, 4T L S&P500
VX B m B A T LT, 1K 9,000 R /VER DR T
RIERORNLbHANE T X2 Lz, FAICIThbitz
FOMC T3 @ik BURMERF N D BT D TURSNLTIZH D
O, ZZTHEHER EFICIORMITL A et
TEIIHTTE, A7 TREFRA~OMFRELT 7 F 3
RO & EiF &2 C ER TR o7,

[EH 5] XE 10 FEERIEYIT EF ([l TE)
BT 4 » A#RECO T (&FNE ER) Heoie, U
7 F 2 R R IB NN R L0 K SR B 235
LD RFITMA, 77TV FRB #EN M| L H A2
L TWRNWED BB RZ BV, &FIE EF L (5
ik T o F-. FRIZIEAAT VBHED A 7 TG
FHHEZ KD NG, — Bl ER TR ST,

[BETZIEVINHTES

RAM e 7o oiz, RARPREHEITLIZZERELT
T KREBESR 0 LS HE R E T E 2o 8N o
FEN, FiRlan AN AOT I F N K KBRS
SHRA~OWRFER DD,

(E&TE Ry, &5Hid TH

JERARE L, T an U 75 o D8 K R0 K E 05
I R PRS2 LD B RUAT S A BB DA &
O, PANZNT TRESEF LI, ZD%. BN TOH
AT FERLHY | FGIE T RICEELT,

OXREMHDOHSR

NYSS (111 <R BIE>  rrevs okrn
34,000 15,000
32,000 14,000
30,000 13,000
28,000 12,000
26,000 11,000
24,000 10,000
22,000 9,000
20,000 ——NY&5 | 8000
18,000 — 2| 7,000
16,000 6,000

20/03  20/06  20/09  20/12  21/03
@) <{EFTHiE>

190

170 —— SKIH10%F HFE Y

150

130

1.10
0.90
070
050
030

20/03  20/06  20/08  20/12  21/03
FL/A (M) <R§Fﬁi‘%> I-0/FL (FJL)
1.25

115 e 2L/ 3

113 —1-0O/FL 120

111

1.15

100

107 1.10

105

1.05

103

101 1.00

20/03  20/06  20/09 20012 21/03
3 = &M (L)

BN (L <R > (
70 2,100
2,000
0 1,900
20 1,800
1,700
10 1,600
1,500

0y0 20006 20/09  20/12  21f03
(107 / / y 403", 0o
1,300

(30) e [FLHISES
1,200
—_—

(50) 1,100




—a1—x—%

(2021 4£ 3 H D==2—2% ¥, HITIZ Bloomberg ## H THY, HETEE LRV ET)
OFF (RXKIE)
-ISM SRS 2 13 60.8 & 3 =500 i K HE (i A 1 58.7) (3/1)
HE B 1 HILA682 [ER NV EHEFBIAAT: 3 FH OREXZ (R IXA670 fER/L) (3/5)
< TP FE P B 2 TR Be+37 5 9 T A (F48+20 5 N) (3/5)
<RFEF 2 AL 6.2%THIA (6.3%) MO T (T4H 6.3%) (3/5)
«a7 CPI(B&&El=x) :2 AT H H+0.1% (Ri4E[F H e CTld+1.3%) (3/10)
SR TEAEPEFRE 2 A IXRTFE L A3 1% MR 4 A LISRO~ AT A (F48+0.2%) (3/16)
</NE5E B2 AIEATH L A3.0% (T1HA0.5%) (3/16)
AEERE T2 AT 142 5 EREEE 8 A LISROIK/KUE (48 156 5 77) (3/17)
SRR EC 2 XA H L A6.6%D 622 T L 6 1 H S0OKKYE (3/22)
-[EINFRAERE (GDP) :10-12 A fife E B X RTH LA 34+4.3% (SUEEIT+4.1%) (3/25)
3T 7L AR — RS SRS 3 H13109.7 & 14500 @&k Y (748 96.9) (3/30)
O ERIBR CKE - BRM)
T —U— YT T U AR [T AT OB REUR 5 | XA O 1L T 5 L E R H D |
(3/2)
ATV MBEE  REE IOy @ TS E co®uEa Il R=E5 ] (3/8)
“THNRECB#RE: [ (N TFIv7BAMEAT 7T MZONWT) TGORBIHES T, iz
BREDOAAMEEBLS ZE% B, RICEAT 5] (3/11)
-3y xL FRB #& [ (FOMC 75 B O) BiE B HOEEDOFRIEIL, Z0E2Ah kW
WTWS I TEESOREE TR P OF] B % FGA A TWewn ) TE FER A OHE/INZD
W Citam 3 DRI F7255 T vuy (8/17)
<)L FRB #E  [SFIELZEU TA 7V RN ERTHETHL TS (3/23) . T (%
BT ~0) ZINFIERL TD, EOLTIRIADN R FER A @ IKIEIZEE D TD, fid T
HELVRERTE ) (3/24)
RAT 7 T T B TV VRS IR PN 72 BOR 2 iR D L BN B D LI HL
FUCRAE 2 QRN e BAREIZ LT ) (3/25)
74—V RX FRB ElligF : [FOMC 131> 7LV RN HEED 2%% %570 B[Rl Th -2
EEZTNDED R IFFEE ITHEFENED = (3/30)
OB CKE)
ATV UMBRE : [TIREXIROELC, B RIFAETF RSB b s tielaa Wz
DB D EFMIRE(E L T (8/22)
AT URKEHA: T4 ARKETIC 2 (EIRIOBFREE L5 ) T8.00070 B2 &) 23550
STWAN, FERATRES LHE(Z L T5 ] (3/25)
AT R T (R EORFE R TIREHfZ DL D@ RVIEINTN) it
AUTHED EE BT D2 ET20 ) THEL SR T 4UR, D30 2 & FLWN Y R 2 ik
BERRDNOAEHE FH N EIFTZ | (3/31)

W

(HAPIT : & #8587 . Bloomberg %)



